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\ Market.
A i The stock narket of yesterday was
about the broadest Lhat the tnanclal

[ district had seen for many weeks. Wiile
' there wus the customary activity in the
| ndustrial stocks that wre balng haudled
by the varioys pools, the strength and
activity of tie market was by no eans
vonfined Lo these fusues, All of the old
Jine stundard stovks, such us the Dest
of the dividend paying Industrials and
the ralle, swung into lne and sharod
in the advancing movement In a man-
ner that cheered the fnaucial deiriet
exceedingly. United States Steel, which
for several weeks has been selliug be-
tween 82 und §4, Lounded upwurd 1o
80% on a turnover of 121,800 shures
and once more denionstrated that it
Was tho real market leader. With Steel,
the bell wether of the market, onee
more in motion, the eutire list responded
with a show of strength and wmetivity
that was extremely convincing.

Such standard iwsues as Haltimore

Aumeriean Markets Fail to Re-
spond to Strength in
« Liverpool.

VIEWS OF A, R MARSH|

Cotton opened yesterday at an advance

to 11 polnts, with buying stimu-
ied by #irm Liverpool prices and pri-
e cubles wtating that Ittle cotton was
cred from the Bouth. Prospects of re-
trom drought In the eastern belt
Lroupted  some  eelling on the buige ! Pennsylvanta und the Harrhinan stocks
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or wasz emxzs | GARY HEADS U, . STEEL

I.\'m-. Suh

and Uhlo, 8t. Paul, New York Central, the |

ENTERPRISE IN CANADA

sidiary  Will Have
Plant at Ojibway, Not Far
From Detroit.

The

Hieel

directore of the Uuited
Corporation have organlzed the
Canawdian  “teel  Corpornton - the Do
minion substdiary of the United States
sStovl Corporation- by eleating Judge Kl
pert 11 Gary president and Ward K
Perley vice-president and ceners]l man-
agger ln charge of coustruction.  Mr, Per.

Hlatex

ey for some Year® ham beer assistant
1o the president, James F. Farrell,  Be-
fore becoming Mr. Farrell's assistant

Teend of Wheat—tLoed
Raine In the Weal,

Wiile there was a disposition on thr
part of nany truders W the  wWiheast
market to minimige the mportance of
rains through Lthe western winter wheast
belt  the efect of the more henetieinl
wonther over the week end was clearly
agnivEl the madntopanee of Wheat quots-
LTI The  ovearlonal  =upport  from
those  who Lave been earnestly  advo
cating higher prices on the #hor crops
in the (Jae, Hesslan fy in the South-
west, and  decreased  acreages in the
American and Canadan northwest wus'

withidrswn soon after the opening of the
fes

market, Vulues sagged  when left
themselvesr,  Ongteide buving  of
ix checked by the belief that
better crop accounts will =oon o
band from Kansas and Nebraska
there have heen coplons  and
rains,  Uutside  speculation 1= also
tug restricted Ly the peace rinmars
are heard In =ome form or other
tunlly every day
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No Business Man

today would try to get along without the
aid and co-operation of a strong banking
institution. It is only a question of

choosing the one which will benefit him
the most.

May we explairr to you the
unurual advantages of the service en
joyed by clients of this company!
Resources 70,000,000
Metropolitan Trust Company
of the City of New York

Cseorge C. Van Tuyl Jr., President
49 Wall Street 716 Fifth Ave,

!

i The Missouri Pﬁcific R-ailway Company

| To Holders of Three Year Six Per Cent. Secured Gold Notes
Due on or before June 1, 1916:

| Notice ix hereby given that Court vrders have heen entered anthor-
| 1zing the undersigned Receiver Lo enter into an agreement of guaranty
'und extension with holders of notes of the above wsue, of which agree-
ment the following is u summary:
(a) Notes participating in the arrangement arc to be extended nt 8
| per cent. intere.t per annum for a period of six month« from June 1, 1016,
| with the privilege of a further extension of six months at the same inter
ext rute ul the option of the Receiver, to be exercised on or hefore
October 51, 1916;
(b) Noteholiers participating in said extension will receive the ac-
jerued interest of 3 per cent. due on June 1, 1216, together with o come
mission of 'y per cent. on the fece value of the notea
(c) The sayment of .he extended] notes is to te guaranteed by the
| Receiver on the terms stated in the agreement mentioned below to be
' attached to each not:, such guaranty to be secured by additional collateral
't. Le pledged and deposited with the Columbia Truat Company, nf Naw
' York, at its agency in St. Louis, Missouri.
Noteholders desiring to avail themselves of thic arrangrement chonld
i present their notes, with June 1, 1916, coupon attached, to Columbia

made up a good part of the total turn- | Mr. Perley was nssistant to Vice-Presi- |  Tuere wis some seiling of wheat oy | Trust Company, at its office No. 60 Broadway, New York City, or to one
cow Orleans gold and =cattered llqu!da-' . al turn * ph n . il o o
hout the rest of the sesston| (o 0f 207,100 shures, the biggest day s | dent Nixon, in charge of the aperation | Ing the eanston ot o T h i n ‘of the other Trust Compunies numed below. oupon< must he accom-

o throughou reet o a o M teading that Wall Street hud seen since | of blast furnaces, Mr. Porley I8 well | 00 5 mr N 10t nds (o chron sl Lhe | panied by certificates of ownership as required hy the Treasury Nepart -
mparted a sugging tendency. The clese the last million share day, which was | gqualified for the new porition created | | cin dewpatohied by crop exports and |- - ment under the Federul income tax law ! L
war unchanged to 8 poluts lower, March 14, 1818, Cominlssion Liouses re- | by the board. vhieck up these reporte st R ———— The Trust Com ¢ receiving the notes will

in spite of the nggressive attitude of | ported that there was a considerabila| [t will ba reculled thut the corporation | fiaret ;;‘;’_‘:";':‘:‘_'d b g ok b i . the | ‘, ompuny receiving the notes Witl, upon receipt lh""?r-
(e leading trade interests on the long | «mount of Investment buying vesterday | planned some time ugo to expend ubout | w.iinare . unwarrantediv kood o bud | | The Union Trust Company of New York ha: two well- |} pay the interest und commission uggregating s per eent. and issue its

4o the murket at present has a two!and that this sort of purchasing had | $20,000.000 iy the bullding of the Cans- | those wovountuble for the misrepresento- ui d B h for its” uptown busines the 38th temporary receipts pending the affixing to the deposited notes of new
ded wppearance. This is but natural| been golng on quietly for some time. 1t | diun plant, but it 14 understood that | tons will pot be permdtied (o report crop equippe ranches P e interest coupons und an agreement signed on behall of the Reeeiver
Clew of the fuet that December con- | 15 certain that the market ucted yes- | sonie modification hus been made in the | §or 110D fof ans Ahican osr o iy Btreet Branch in the heart of the busy Fifth Avenue shop- embodying said guarunty and extension,
tracts ru 13.50 yoslerd.n.-“nwer: .MI'P'IFT :-;“r'rrfuva:f tti:‘:ugrnt:'a :«m!lﬂl nuvvli\i originn niun-.' \\hw{l nr;t‘\-"n!uir for the | tonally bui crop reperts wili come to| Biping district, and the Plaza Branch at Fifth Avenue and Copies of the agreement of guaranty and oxtension embodying o
thun for any correspon & date for, any OCKE Wis A #mu construction of twelvae Lilast furnmaces, | han ! . s 4 { 9 e X . 2

grent many years, ‘The bulls evidently | one, Aciontiug (o unoMcial reports nmde yes- | | Viriuatly all winter wheat Stites hase 60th Street, just opposite the entrance to Central Park. :t:s::_"::;l';'r:o:{"l:' ";::"::"::I ;‘“Jl"t:”" ";’ be l"':_"‘ ""'-I"'“' "" the “'-!"""
re relying ol an early peace, of crop terday, only three blas furneces will ‘;‘\;_' e T‘“rl.- ",;f “N;luh;nm..: southorn sas C are g v & € oblulned rom the undersigned or
cares to nake good thelr predic- Wil It Last? be bullt at first Kausas and Vactern districts Luve not The facilities of all the offices of the mpany ' from any of the Trust Companies named below
tions of higher prices, Whether  yesterday's N e The United Stites Stesl Corporation | be o Iu--l...-l‘l; \ an u::r.'-;.‘.h-l-., kl-; nIIn‘; offered to d(»‘pﬂgﬂﬂﬂ of either Brﬂn(‘h or of th(‘ Mllll'l This offer is mude pursuant, and subjeet, to <aul order, entered in the
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New Redford reports that New Eng- ... 0 qule vl one b !'“m:“w .',‘ . | for several years hus been making selen- | g0 00n T et e reegtne of | JJOffice at 80 Broadway. United States District Court for the Eastern District of Mocour, Eastern
lind epinners are scoptical of the ad-] o000 oan decidi h; g "L tne Investlgation of the condittons sur- | ey, wheat lims been cotipieted.  Lates 3 . : Divielon, on May 13, 1916, and may, with the approval of the Court, he
vanee of the last gl'u l:ﬂ"k:‘h“"‘: -"T'um't Wall Rtreet went 1:\-m- 13!:"..5;21'.1i""""'"‘l the property which it acquired | roiis indicaie -ii-;.‘lumnn o ocrenn: i 'rb. Unwn Tﬂllt Safe DQPOIlt Compnny. ""tw?'." withdrawn without notice ax to mny notes not offered for exter inn' -
iy e i ¢ other hand, | b i . CRRie A e reAfe  In wrth “ I L . > g . 5 . x s an
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